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' Date: 13.08.2025

Dear Sir(s),
Reg: Notice of Extraordinary General Meeting of the Bank
With reference to our intimation dated 31.07.2025 regarding the Extraordinary General

Meeting (EGM) of the shareholders of the Bank, please find enclosed the Notice of the
EGM.

As already informed, the Specified/Cut-off date for determining the eligibility of
shareholders for e-voting in respect of the Agenda Item as set out in the Notice was
Friday, 08" August, 2025.

The remote e-voting will commence at 9:00 a.m. on Mohday, 01st September, 2025
and end at 05.00 p.m. on Wednesday, 03 September, 2025.

The above information is submitted in compliance of SEBI (LODR) Regulations, 2015.
You are requested to take the above on record.

Thanking you
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Important Dates

Date of Extraordinary General Meeting

Thursday, 4" September, 2025

Specified Date/Cut-off date for the purpose
of determining the shareholders eligible
for nominating, contesting the election
and voting in the Election

Friday, 8" August, 2025

Last date for submission of Nomination
Forms

Wednesday, 20" August, 2025
till 5.00 p.m.

Scrutiny of Nominations (next working
day)

Thursday, 215t August, 2025

Last date for Withdrawal of Nominations
(in case more than One Valid
Nomination)

Saturday, 30" August, 2025 till
5.00 p.m.

Period of Remote E-Voting

From 9.00 a.m. of Monday, 15t
September, 2025 to 5.00 p.m. of
Wednesday, 3" September, 2025
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YT HTITAY: Wi Aa% 4, TG 10, GRPT, TS faeet — 110075
(é-ﬁ?r sn‘ée% hosd@pnb.co.in)

Lo
TaEdRI fyd far Sirar | o dome A3Fe S (@9d udd 38 "d ¥ Wefia farar s
& TWRYRD] B SRTYRT 3T 6% AR, 4 Rydar, 2025 FY yra: 11.00 I (HRAA
A THa) difsat SipRiT (@) /ema siifeal fagsm arem (shediew) & ma 3§
3maferd ot sl foraw fRfeiad o fu s

He @ 1 : S fafvaw sifdfgm, 1949 @9 a1 < fafaw siftfaa & =g #
afia), & I ufdd ShaRt HU-l (SUHH! BT 36l 3R 3idun A, 1970 @9P 1
"I & FU F Hefid) B 4RI 9(3)(3HTS) R T &t 4RT 19 & SrgeRur § A

d% mEeH iR fAfdy urgu™) TS, 1970 @9 918 "OHT & 0 § Fefifd),
USITS =Id s ([ITR 3R 93 eh) faFa, 2000 @b d1g "diesit fafam & = H Hafiia),
I (GEtasdr (@R arerand SR udmdlaxur et faf e, 2015, Turi=ifd (et

fafge) 3R 9% & JWURS FEH &S INTT & HRU I4T Rfad & R &
fore Ordeifies &9 & dbf # IR-TRBRY ezl & U H faaR & T HRd TRBR gRT SR
feemfdsr faie 25 A1, 2015 3R faT 8 JaTS 2016 (FTS 1 "HRA TRHR B A"
3R IUF TMed, afd P ) & I Udd SRRET TEm SeeRUuddd T .
9/29.67.001/2019-20 f&1e 2 37Td, 2019 & HIHH Y ORI TUHe & §rs & (Hairad HGRIb!
forg ‘3fed vd Iuged’ AU WR SREISHTE HReR FEY 3T 18 "3REISHTE AR
FIdR SR SHH oM WM & &0 § Hehfa fhan T, 3l P §) & S8R d & st
WHR Y g WReRD! | F, AP A4 AHHT U §U 8, Th = &1 A1 HAT
faifrd o=, g &1 Y & orTdl i ¥ faHid 05.10.2026 a, o fa d gdadf
WWW,WWﬁm%wﬁmwaﬁwﬁ,wwaﬁﬁamﬁuﬁn@ﬁ
Tehed TTRd fmar ST &:-

8y

AR 3T 3R URd PR & feznfewl & a1y ufda ififFam &t urT 93)(3ME) &
HR, % WDHR o Al 30 WIRYRPI H H 97 ¢ T AP IARYRS DI JA1d Pl
fafr & AT faT q UgHR U8 oA 3iR a7 05. 102026a$t|3q?aﬁ1€9r$1%ﬂ§$$
IS ¥ =% & ¥ § TdegRI gad far SIarg 1

Page 4 of 88




SUd Hehed ! Yail Yalagdl [A-aH! & faaH 25 (2T) & YT & Sfcia ot g1 sem|

fGRI% Hed & SMERMTIAR
$d U AR Sb
/-
R 78 faeet (spafora wm)
faTiep - 13.08.2025 HU gfg
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fewforat :

1. difsar sEpRIT @ fh/ema sifsa-fAgea areml (ehedivn) & arw |
SRATYRYT 3TH
HIARC P & HAGT (THITY) U= RydeR 2023, fG¥sR 2022, WS 2022 3R T 2020
gdad SR URUA & 91y Ufdd ATaeg UiRus ST 09/2024 faqid 19 fRder 2024 &
SR Hu=al ®I 30 RidaR 2025 I N A7 SNTATH & AT T 30T SoiuH Ao
R B AT T §1 Tt A o e ufRu AT 3 SHageR, 2024 & & HIEHH I M
é@gaﬁ%u@ﬁuﬁwﬁﬂaﬁ%waﬁ@?ﬁww 2025 AP
qal |

Iudad feenfden ud dewaR) Ut (SUsHHl o1 35t Td 3farun SHfAfRTw, 1970 Td It
(ﬁ?ﬂa@m(ﬁ@mmmﬁmaﬁimaﬁr&mﬁﬁm 2015 & TG & YR,
d% BT RTYRYT 3TH 95& (SoiTH) dEY/3NTIITH S HIOH J I P o B! 8,
S T I Wd R WRYRST &1 Hifde IufRufd &t awgsdr 78l gl
Jift/3nudita & Arend A Soiud § YT 4 T VARYRDT I TUMT Ul A= Sob
QR 3R S6) fafTH, 2000 & A TgH 58 & 3fld HRA B TUAT F IeT A B
ST | SoUH P oIt AT RIS dob BT YU HIaiad 8|

dfl/siiediun & Areqd @ Soieg & TgHIf, Soied & SR Rale $-aiféT $ qream 3
Wﬁ?ﬁéﬁ%@gﬁwmm%ﬁﬁmmﬂm
ERTUGH |

VRYRSD 38 G § IfIRad ufsbar o1 ura b diil/nudien gfaer & wread 3
SoNuA # MAA g1 Thd &, For TRYURSD! & T 4 RidsR, 2025 HT UIa: 10:30 9 §
31yfd ofley = 81 & FRuila g § 30 e Ugd de o || db/ THugsIud
CiRsif] @T@wﬁwﬁa@ﬁ%ﬁﬁuﬁﬁﬁu%w%mﬁwﬁ@ﬁ
TR GHdI 5

YRYRS HUAT A ¢ fob TITHSITA §RT UG Bt T3 didl/SNTATTH gfaeT g s,

T8 131 & 3MYR TR HH J BH 1,000 JRYRDT BT HIfieR) Bt rgwfa it 81 b bl

2% T 3TN 3Hfeeh AR Yot G dTdd VIRYURD, THICR, YRINT (o=, e, ugd

U1 HITHd, Al IRIe Jrafd o Sieged, ATHid R Tyl aifd, ffduRe ddy

E&rﬁrm?&rﬁ%ﬁ 3173, T8 ISl & SR W A fandt ufaey & Sofium
YT |

2. 39 Aifew # Ifcafed srigst ue & ey § Hgayul al &I g=1iA arar wRiftie
ARATHP fIaR0T TS AT AT 2
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3. e 3 Pragfd

I3% B YT T 3R HAGH B & foTd U YIRYRS, T & R TR U A4 3R AdeH
TR & o T Wi Fgad B &1 HaR § 3R Y Ul DI 9 BT VIRYRS BT
3D Toi & | SUdad THHTT 3R Teft URTH & SHR, dfer AWRURS! ot Hifas
SufRIfY T HR & 18 B, 3ra: UiRd F Fgfar &) 1 smavasar T8 31
TeIuR, WRURD! gRT Uit &1 FAgfaa &1 gfaer geied & e suasy 91 gt
ﬁw?q,mwamﬁﬁﬁq%%gmﬁm%muﬁwﬁm
ST YT 3|

4. U 3ffegpd ufaf=f «t Frgfe:
®is i fad, fedt e siuRe & fafdad sifdea ufaHY & =g & d-fl/siedes &
TegH § Soied | YT a4 SR/ 3-aMfT & A1egH § TG B &1 §haR gl s,
oq do b 39 [9fad sf¥ied ufafAfy & w0 § Aged A are Hbed !y
JRAf® Uiy, 93 1 fafY ¥ $H 9 HH R o7 uga siufd srifgay qafed ar sad
T4 3y AR, 30 3T, 2025 HI T 5.00 TS I 'R AU, GTE A=A dob, Wie
HER 4, VIR 10, GRPI, 73 I 110075' B! I@RAT B g 8T8 Hiat # § |
hosd@pnb.co.in 1?R'sc-le‘[%ﬂﬁﬂ'ﬂ@[tﬂevotinq@nsdl.co.mI?IThosd@lcmb.co.in B HIUt
ﬁ?”@?f@ﬁ | sachincs2022@gmail.com P! §-Ad & T § Tdlerds b1 o B ST § |

6 & faradt 4t ST a1 B o) fordl AIRURS & Sif¥gpd ufaf~fY & w0 § fged
o1 fopdT SIE |

5. fAfds/Ppe-siw fafy:
A & YT A1 & o o YRURSD! 7 FuRo $3 & I W 31yl g WHR &
3{ATAT 8% & URYRS! H F T (G & T1d & fo1g ATHIPH, TG a8, 963 o
YT a9 3R TdeM & g FAfdy/@e-3ifw fafY, IpparR, 8 3rR, 2025 2R

6. HdgH 3IftPR

SHBHRI B (STHHI BT 3o 3R 3favon) AT 1970 @UT INFAA) HF URTI3 2 3)
& WAl & TR H% WBR & SAdT 9 P Dis Ul IRYRS WA IR &
T H dF & WRYRD| & Hd alfeT] AABR & 10% J SIS TAIDHR T B
&1 U g1 R | afg H1g o R 1 A1 a F $1fie Afaadl & A W B, A HdaH & A&y
7 IfoReR # foryesT 911 Ugd 8 39 Uhd YR HHT S|

ST (U= U9 URMH) 8 2014, 94T SR8, & 999 20 & AR Sl WRYRSD
d&% H IURRT §IF TYT dIC & &1 UA g, d Soidel-d F1ed & HILH ¥ 304 dic 3
TRINT &) el g |
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7. SO ATAH A e
| e Geltagdl fafem, 2015 & faf g 44 & SR SR HUAT (e SR URINH)
9, 2014 & 9 20 TUTIRNRIG WAL & AR, TAATE GRUE & 91y ufdd, &
3T ARYRSD! B AT R feuiforest faftes @uasitd) gr1 e ferg
T 3-AIT WehH & HIEH J Sdaee HY (Solied & GRM RAle 3-a1fdT 3R
£ gRT Soied U o1 arel S & Feiy 7 dic 39 & 39 ISR &1 ughT
FRA B GAYT UG FRal g

Il 9 AWRYRSD, o dIRIY/SUATH Faur & Ared ¥ sondd H Iuryd g1 9uT S
ferie - & AreaH A Yobed WR 3(UAT die 6T foar @, 3 Soiud & SR $-aifeT
YUl o H1EH § HdGM - & o U 8|

N, oM TRYRST 7 Soiud § Ugd el - gR1 AT AdeH faan g, 9 ot
éﬂ;ﬂ/shuaﬂuﬂ%mm@éwﬁmaﬂaﬁ%,maﬁw%iﬁuwﬁ
|

lv. e 3-9ifdn & Fdw FugaR 8

. Hic 3-aIfcT 3afd JHaR, 1 RideR, 2025 UTd: 9.00 991 ¥ YR 8IHR gUAR, 3 Rde”
, 2025 D1 I 5.00 I A 81 ST | S §1G TS U gRT HdaH & fog e
S-alfeT Alegd &I FShg R faar S| 9 $afy & RM, He-3iw Aty ()
d% & IR 9F & d WRYRD, o T Hfds TU A WA TU A YR E
AP &0 Y U1 dIc ST Tohd & | TRURS AR 04 RITwR, 2025 &1 goiied
& TR, 39 JATYF & 30 e 18 dF Saaei e U § U AdaH o1 9dhd ¢ |

@. e $-aifd &) ufshan $ik ugfa &1 faavur = fear man g1

TIUHSIT -9 YUTTet TR 3adei-eh U & dle B & aRid § &l IRU” W
g Sl 39 UBR &

TRT 1: TAUHSIUA S-gHeT YUITel T ST

%) Sifte Ais ¥ ufayfoai v ard dufdie ARYRS & e $-aifdr ik axfsra
¥ | T g1 & e @i faftr |

[Aids HUTl gRI UM Pt B s-dife] gaur R Udl & URuA G
e/ wash/Aiuwm st /AdeadlAftsrs em/d/2020/242 i 9 fGsR, 2020 & AR,
Shie A # gfayfaal & 3@ 9 dafads IRURS! B FEAUFR qur REaurR
eI & 1Y SRR 309 S Widl & H1eaH ¥ Ada $34 34l 81 S5-I
GIAET BT SUANT B P (o1 IRYRD! Dl Jalg <t Wil & b 9 U= SHie @rdi §
AT AR daR 3R 3-0d M5 el TST HY|
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Stic dis H ufd

e TaA dTel A fokieh IRYRSD! & fore @i faf FerER &

TWRYRPI [@IT fafer

PTUPR

(ISl
%ﬂmeﬁﬁ?

ma%

1.

3Tt yTid A & fom 3T
https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp

IR fade B Tbd g1 3MTD! 3T 8 3ip) B SIUt 35S, 8 3iehl
D FAEC IS, U TR, IATUT DIS Gl BT 8N 3R iUt

SR HAT BT | Ui 30T TS el/AIERd HeR R W et
o B3 3R AN TR foeted B | bl JHTUNBRUT & §1G, ST
NSDL feuifored) arse R g FERRIa fosa Seem Sigl iy g-aife
U¥ ¥ UHhd g1 8k & AW I §-afen Far uerEr sufd
TATHEITE R ot 3 3R 3nues! Reie $-aifd 3rafd & gRM
3T AAGTH PR T ggara Hife o 2nfiye 819 ok Hifdn & gRM
RAET HA & T TILHSITA & §-aIfeT dadrse R IH: FERM
forar Sra |

HIS[aT IDeAS SUANTH! 30+ AfGaTd HUeR A1 Hiasd & ATead o
tFI'Q'\‘I@'Q?I' 3ryfa https: //eserwces nsdl.com &t ?g: JAqr3ii uR S
m%lgﬁmﬁ%@ﬂa\_ﬂm FIT‘T%T-[ & 3ic¥id "Beneficial Owner"
TS TR faeTd B Sl "IDeAS" SFIHTT & SHid JUTTY §, TG SMTUD!
ST ST T TS Sl 3R URIdS ST 81 | e YHTUIARU & dle,
Yeuafdid Jareft & Saifa omu 3-aifen Yarsit & g anaa | ST
Jarsff & Sidid"Access to e-Voting " WX faerer &Y 3R 3y S-alfeT
U9 39 UT? | §F & AH 1 -aifdTT |ar verar srufd Taeasiea &
IR fFae $ 3R RAve 3-a1fT 3afd & SR die ST & fae ar adera
ifer & wta g9 R Aifdn F SRA afdr v & fow smue
TUHSIUd §-qIfT dquge W gH ﬁé‘mﬁ%mm|

g 3T IDeAS $-Harsft & ﬁm USigd I8! &, df Uiiaur &I fddey
https://eservices.nsdl.com U YcT| HE ‘Register Online for IDeAS”
Portal BT g P a1
https://eservices.nsdl.com/SecureWeb/ldeasDirectReq.jsp U IENED

Gy
Qwaﬁéﬁﬁﬂa@ﬂmwml&mﬁmwmm
Y3IRTA www.evoting.nsdl.com TRY HRb A9 HIIGR
@ﬁléﬂﬁﬁﬂ%@waﬂﬂﬁw 'Login" 3M3%d WR fade® &% o
YRYRD/ ' U & Sfaiid SUasy gl Th -8 Shid Jaril|
U] T SUTGRTH! s el (3dfd TILTSEd & TR 3UwT Jiae
3! BT e WraT Tam), Trds/3NAt 3R ThiF W fe@m 1T g
BHIS B ol BT 1| THA YHTUNGRU & §le, 3D TIugSIud
AR Wge W ARG foar S, Sigt o 3-aifeT o o gdhd
g1 §% & W 1 §-aIfT Var verar srufa TAuSivd W faas &9
3R fdle $-qfeT 3afdl & SR 3T die S a1 adsra Hifdn o
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M B 3R HfET & IRA AT HA & T AT THgSd ot
3-alfeT daNTge WR YHAGIRId foa STa |

. URYRSG/AH A IR TSR HIS B Wb B a1y TagH

YT DI AT & foT TILTSIT HiaTsd UY "TAdTs Ied witsl ot
SIS L APA &

NSDL Mobile App is available on

‘ App Store ' Google Plc:y

f T o
Bl O

& g1y
Sie A A

REREIN!

. 59 SwamTEatstt = ?ﬂ@“rtr&rqa Easi /Eésiest gfaen &1 fdeed g1 ¢, d

3T TS[ET oR ATSS! 3R URIaS & HTeH ¥ QMM &R 9dhd g | fam
fhe TETOReRU & E-AfT U8 a% Ugan & fadhed Iudsd Rl
SITQ| Easi /Easiest AR - aTd SN AT O $FRIY 8 fab & CDSL
SIS www.cdslindia.com TR ST 3R Login 33 3R U Red
Myeasi ¢& TR faee B3 3R fhR 3= MSET My easi STARTHAT 14
3R UGS HT IUAN |

. I%d dIRF & 91 Easi / Easiest SUARTEdl 3 UH HUal & forg -

AT fahed <@ Fobil STgi Ul gRT UG Bl 15 a1 & SHTIR HAGH
SRI g1 3-31fT fadhed R o v IR, IuaNTehd! RHie 5-aifei 3afy
P SR U1 AV STa- A1 gg3rd Hifd & 2nferd 8 3R HifeT & SRM
ET HRA o o8 S-TT JaT YT HT 3-alfeT US ¢ Ui | 3Hh
Sifafead, Tt S-aifeT Jar yararstt & RRed & ugan & forg fofe ot
WH?EW%' dTfh STANTH Al WY 5 -aIfeTT JaT USTarstl &t dedge
RGP

. If¢ IUANTI Easi /Easiest & foTT USigrd T8l ©, Al USHBRUl B Bl

fapey HEuaua doSe www.cdslindia.com TR I g IUT AMRH
gqﬁmﬂ Myeasi o8 TR fadeds &% 3R R USiienRul fadhed R faasw
F|

. dfcdd TU I, ITANTHAT www.cdslindia.com B U TR IUas §-

JifeT fofp T e |@rar 7R 3R 99 TR UM &b A9 3-3IfeT U
% Ugd ol ¢ | Ried S WId § ol Uoiidd AEsd 3R 3-8d R
AU AT IUTNTH! pI YA BN T FATINIBRU & §TC,
STl 5-alfeT fddhed 3T b1 Sigt 3-aifeTT I Tl § 3Nk I+t 3-
qIfea Qa1 yardrsh & Red deb 41 ug=H | +f &M g
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Jufdae 39 3-fT Jfaen & g TivTSiva/ASand & Y Usiigd 30 R
YRYRG | U & ATeqH F 30 SHHC WA & A [9aR0T BT ST dxp Y A
@S | ®R obd &1 AT 37 B W MU 3-aIfeT BT ey feamg i S-aifeT
H ufayfaai | faded | e &+ R, Ihd THIUIGRUN & §le 39! TTUs U/t eaud
@A) | FEAUNR A8e W ARG faar SITem, S8t 39 3-aifeT gfadr <a 9 g
3T d& BT A AT -l HaT Ygral $ufd THeasiid R faas &< 3R !
fRaarR | Reite S-aifdmsafy & GRM die Sran ar adsia Hifen & wnfie e ar e &
gl | ERE AT A & AT Su] TITHSITd $I 3-alfcd de™rge W g: e
?T;qu%ﬁ fopar e |

Heaquf GeT: & IR FTFIHdl MBSy THTS J7 §7917 3 a7y & 35
TTE &1 ofid! & & @ FuYFT daarscl gv ST Bl Jore HEs] Ud Bivie

gIgas 35T &I FTGNT FY/

FAUrR srufa Taeadiva oir WSteaua & arwrd @ aifE | dafta fasdt ot
de-ie! guw & e Shie dis A ufayfoa e ara dufwie ARURS! & forw
A Ercd

ARE YR TUS® faarur

TIUHEIUA & 91U SHic Aig # | dH ¥ Yafd ot o do-ie! SHen &7 I
gfayfaai @1 9@ Jufaas P dId WRYRSD evoting@nsdl.com TR HRIY
YRYRD VIR TSI SIS F TUS X Uhd ¢ a1

022 - 4886 7000 TR BT B bd ol

HISITHTe & T SHE HS H | iy 4 wiaiftr it o qarefiast et 7 e
gfayfcri XE- arel dfekddh | ot NRYRD
WRYRD helpdesk.evoting@cdslindia.com UX 31@91 USTH
HETHT USTD W HUD B Tebd @ TSI Wl e
1800-21-09911WR TUD B Thd &

@) e dis A ufayfaal & erfvar are saferra RuRS! iR Yifas dis o
?}W%Wﬁ%ﬂﬂﬁ%%ﬂ%ﬂﬂﬁ%mﬂﬁ?
gl
TAUHSITA $-9IfeiT daATSE WX ANI-§9 B & IR0T
1. TIUHSITA HI 3-qITT dadRe WR S| U Tfddid HHex a1 AlaRd IR
fgfaRaa urL https://www.evoting.nsdl.com <IgU HIb dd EIRIS Q|

2. U IR 3-aICTT YUK &I g US di-d 811 & d1G, "Login" 3M3H WR fadd &<
S RAIRYR S/ TR 'HTHRT & Hfd U 7
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3. U s BhIH Galht | 3MUH! SOl ®hiF W e arell STanTdhdl 3gel, SOl
TaS /3N 3R U JATUT DIS Gof HRAT 81|

IBIF &G T Tla 317 TTTGSIT §-TIFGeT 314l IDEAS & [T Tl & al
31T 37 Jﬁqw IDEAS 1T @& &ref https.//eservices.nsdl.com/ v @7‘57-5’7 x4
B &1 U TR 57 T 3T IT-57 ST BT TGN B3 & G TTTTSITT
F-Tldge 7 T77-37 HV & dl TN GV [FTH B I AT TR 2 G 37 §g
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dsna aimeiE as @) punjab national bank

..yt @ weftes ! .. the name you can BANK upon !

Head Office: Plot No.4, Sector 10, Dwarka, New Delhi — 110075
(E-mail id: hosd@pnb.co.in)

NOTICE

NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting of the Shareholders
of Punjab National Bank (hereinafter referred to as the “Bank”) will be held on Thursday,
4th September, 2025 at 11.00 A.M. (IST) through Video Conferencing (VC)/Other
Audio Visual Means (OAVM) to transact the following business:

Item No.1: To elect ONE Director from amongst the Shareholders of the Bank, other than
the Central Government, in respect of whom valid nominations are received in terms of
Section 9(3)(i) of the Banking Companies (Acquisition and Transfer of Undertakings) Act,
1970 (hereinafter referred to as the “Act”) read with the Banking Regulation Act, 1949
(hereinafter referred to as “Banking Regulation Act”), the Nationalized Banks
(Management & Miscellaneous Provisions) Scheme, 1970 (hereinafter referred to as the
“Scheme”), the Punjab National Bank (Shares and Meetings) Regulations, 2000
(hereinafter referred to as “PNB Regulations”) made pursuant to Section 19 of the Act,
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“SEBI Listing Regulations”) and RBI Master Directions on ‘Fit and Proper’ Criteria for
Elected Directors on the Boards of PSBs issued vide Notification No. DBR.Appt.No:
9/29.67.001/2019-20 dated August 2, 2019 (hereinafter referred to as “RBl Master
Directions” and further amendments thereto, if any) read with Guidelines dated March 25,
2015 and dated July 8, 2016 issued by Government of India for consideration as Non-
Official Directors in Public Sector Banks (hereinafter referred to as “GOI Guidelines® and
further amendments thereto, if any) to fill in the vacancy caused by the resignation of a
Shareholder Director of the Bank and the elected Director shall hold office from the day
next to the date of election till 05.10.2026, the day upto which the erstwhile Shareholder
Director would have held office as a Shareholder Director and pass the following
resolution:-

‘RESOLVED THAT one applicant shareholder elected from amongst Shareholders
other than the Central Government pursuant to Section 9(3)(i) of the Act read with relevant
Scheme, Banking Regulation Act, PNB Regulations, RBlI Master Directions and GOl
Guidelines, be and is hereby appointed as the Director on the Board of the Bank to
assume office from the day next to the date of election and to hold office upto 05.10.2026.”
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The aforesaid Resolution shall also be considered to be under the provisions of
Regulation 25 (2A) of SEBI Listing Regulations.

By order of the Board of Directors
For Punjab National Bank

Sd/-
Place: New Delhi (Bikramjit Shom)
Date: 13.08.2025 Company Secretary
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NOTES:

1. Extraordinary General Meeting through Video Conferencing (VC)/Other Audio-
Visual Means (OAVM)

The Ministry of Corporate Affairs (MCA), has vide General Circular No. 09/2024 dated
19t September 2024 read with its preceding circulars issued in September 2023,
December 2022, May 2022 & May 2020 permitted the companies, to conduct their
EGMs through VC or OAVM upto 30" September 2025 in accordance with the
framework provided in the MCA Circular(s). SEBI has also vide its Circular dated 3
October, 2024 further extended the relaxation with respect to sending proxy forms to
the shareholders in respect of General Meetings till 30t September, 2025.

In accordance with the aforesaid Guidelines and the provisions of the Banking
Companies (Acquisition and Transfer of Undertakings) Act, 1970 & the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Extraordinary
General Meeting (EGM) of the Bank is being conducted through VC/OAVM which
does not require physical presence of the shareholders at a common venue. The
shareholders attending the EGM through VC/OAVM shall be counted for the purpose
of reckoning the quorum under Regulation 58 of Punjab National Bank (Shares &
Meetings) Regulations, 2000. The deemed venue for the EGM shall be the Head
Office of the Bank.

The facility for participation in the EGM through VC/OAVM, voting through remote e-
voting and e-voting during the EGM, will be provided by National Securities
Depository Limited (NSDL).

Shareholders may join the EGM through VC/OAVM facility, by following the procedure
as mentioned in this Notice, which shall be kept open for the shareholders on 4t
September, 2025 from 10:30 a.m. i.e., 30 minutes before the time scheduled to start
the EGM. The Bank/NSDL may close the window for joining the VC/OAVM facility 30
minutes after the scheduled start time.

Shareholders may please note that the VC/OAVM facility, provided by NSDL, allows
participation of at least 1,000 shareholders on a ‘first-come, first-serve’ basis. The
shareholders holding 2% or more of the share capital of the Bank, Promoters,
Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the
Audit Committee, Nomination and Remuneration Committee, Stakeholders
Relationship Committee, Auditors, etc. can attend the EGM without any restriction on
account of ‘first-come, first-serve’ basis.

2. The relevant Explanatory Statement setting out material facts in respect of the
agenda Item as set out in this Notice, is annexed hereto.

3. Appointment of Proxy:

A shareholder entitled to attend and vote at the meeting, is entitled to appoint a proxy
to attend and vote instead of himself/herself and such a proxy need not be a
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shareholder of the Bank. Pursuant to the aforesaid MCA & SEBI Circulars, as the
physical attendance of the Shareholders has been dispensed with, there is no
requirement of appointment of proxies. Accordingly, the facility of appointment
of proxies by shareholders will not be available for the EGM and therefore, the
instrument for appointing proxy and attendance slip are not being annexed to
the Notice.

4. Appointment of an Authorised Representative:

No person shall be entitled to attend the EGM through VC / OAVM and/or vote through
e-voting as duly authorized representative of a body corporate, unless a certified true
copy of the resolution appointing him/her as a duly authorized representative, is
submitted to the Bank in hard copy addressed to ‘Share Department, Punjab National
Bank, Plot No.4, Sector 10, Dwarka, New Delhi 110075 or through email at
hosd@pnb.co.in OR to the Scrutinizer by e-mail to sachincs2022@gmail.com with a
copy marked to evoting@nsdl.com and hosd@pnb.co.in, not less than four days
before the date of the meeting, i.e., on or before the closing hours, i.e., 5.00 p.m. of
Saturday, 30" August, 2025.

No officer or employee of the Bank shall be appointed as Authorised Representative
of a shareholder.

5. Specified/Cut-Off Date:

The Specified/Cut-Off Date for the purpose of determining the Shareholders entitled
to participate in the Election i.e. to Nominate, Contest, Attend the meeting and Vote
for the Election of ONE Director from amongst the Shareholders of the Bank other
than the Central Government, was Friday, 8t August, 2025.

6. Voting Rights

In terms of provisions of Section 3(2E) of the Banking Companies (Acquisition and
Transfer of Undertakings) Act, 1970 (as amended), no shareholder of the Bank other
than Central Government shall be entitled to exercise voting rights in respect of the
shares held by him in excess of 10% of the total voting rights of all the shareholders
of the Bank. If any share stands in the name of two or more persons, the person first
named in the register shall, as regards voting, be deemed to be the sole holder thereof.

In terms of Rule 20 of the Companies (Management and Administration) Rules, 2014,
as amended, shareholders entitled to attend and vote at the meeting, can exercise
their voting rights through electronic means.

7. Voting through Electronic Means

I. Pursuant to Regulation 44 of the SEBI Listing Regulations, 2015 and provisions
under Rule 20 of the Companies (Management and Administration) Rules, 2014,
as amended, read with MCA Circulars, the Bank is pleased to provide its
shareholders the facility to exercise their right to vote in respect of the business to
be transacted at the EGM by electronic means (remote e-voting and e-voting
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during the EGM) through the e-voting platform provided by National Securities
Depository Limited (NSDL).

. Those shareholders, who will be present in the EGM through VC/OAVM facility

and have not cast their vote on the resolution through remote e-voting, shall be
eligible to vote through e-voting system during the EGM.

The shareholders who have cast their vote by remote e-voting prior to the EGM
may also attend the meeting through VC/OAVM but shall not be entitled to cast
their vote again.

IV. The instructions for remote e-voting are as under:

a. The remote e-voting period begins at 9.00 a.m. on Monday, 15t September, 2025
and ends at 5.00 p.m. on Wednesday, 3@ September, 2025. The remote e-voting
module shall be disabled by NSDL for voting thereafter. During this period,
shareholders of the Bank holding shares either in physical form or in
dematerialized form, as on the cut-off date(s) may cast their vote electronically.
The Shareholders may also cast their votes electronically during the EGM on
Thursday, 4t September, 2025 upto 30 minutes post conclusion of the same.

b. The details of the process and manner for remote e-voting are explained herein
below.

The way to vote electronically on NSDL e-Voting system consists of “Two Steps”
which are as follows:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining the virtual meeting for Individual

shareholders holding securities in demat mode.

In _terms of SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated
December 9, 2020 on ‘e-Voting facility provided by Listed Companies’, Individual
shareholders holding securities in demat mode are allowed to vote through their
demat account maintained with Depositories and Depository Participants.
Shareholders are advised to update their mobile numbers and email Ids in their
demat accounts in order to access e-Voting facility.

The login method for individual shareholders holding securities in demat mode is
given below:

Type of | Login Method
shareholders
Individual 1. For OoTP based login you can click

Shareholders
holding

on https://eservices.nsdl.com/Secure\Web/evoting/evotinglogin.jsp.
You will have to enter your 8-digit DP ID,8-digit Client Id, PAN No.,
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securities in
demat mode
with NSDL.

Verification code and generate OTP. Enter the OTP received on
registered email id/mobile number and click on login. After
successful authentication, you will be redirected to NSDL
Depository site wherein you can see e-Voting page. Click on Bank’s
name or e-Voting service provider i.e. NSDL and you will be
redirected to e-Voting website of NSDL for casting your vote during
the remote e-Voting period or joining virtual meeting & voting during
the meeting.

. Existing IDeAS user can visit the e-Services website of NSDL Viz.

https://eservices.nsdl.com either on a Personal Computer or on a
mobile. On the e-Services home page click on the “Beneficial
Owner” icon under “Login” which is available under ‘IDeAS’
section, this will prompt you to enter your existing User ID and
Password. After successful authentication, you will be able to see
e-Voting services under Value added services. Click on “Access
to e-Voting” under e-Voting services and you will be able to see e-
Voting page. Click on Bank name or e-Voting service provider i.e.
NSDL and you will be re-directed to e-Voting website of NSDL for
casting your vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting.

. If you are not registered for IDeAS e-Services, option to register is

available at https://eservices.nsdl.com. Select “Register Online
for IDeAS Portal” or click at
https://eservices.nsdl.com/Secure\Web/ldeasDirectReq.jsp

. Visit the e-Voting website of NSDL. Open web browser by typing

the following URL: https://www.evoting.nsdl.com/ either on a
Personal Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen will
open. You will have to enter your User ID (i.e. your sixteen-digit
demat account number hold with NSDL), Password/OTP and a
Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on Bank name or e-
Voting service provider i.e. NSDL and you will be redirected to e-
Voting website of NSDL for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the meeting.

Page 52 of 88




. Shareholders/Members can also download NSDL Mobile App

“NSDL Speede” facility by scanning the QR code mentioned below
for seamless voting experience.
NSDL Mobile App is available on

‘ App Store ' Google Plc:y

Individual
Shareholders
holding
securities in
demat mode
with CDSL

. Users who have opted for CDSL Easi / Easiest facility, can login

through their existing user id and password. Option will be made
available to reach e-Voting page without any further authentication.
The users to login Easi /Easiest are requested to visit CDSL
website www.cdslindia.com and click on login icon & New System
Myeasi Tab and then use your existing my easi username &
password.

. After successful login the Easi / Easiest user will be able to see the

e-Voting option for eligible companies where the evoting is in
progress as per the information provided by company. On clicking
the e-Voting option, the user will be able to see e-Voting page of
the e-Voting service provider for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the
meeting. Additionally, there are also links provided to access the
system of all e-Voting Service Providers, so that the user can visit
the e-Voting service providers’ website directly.

. If the user is not registered for Easi/Easiest, option to register is

available at CDSL website www.cdslindia.com and click on login &
New System Myeasi Tab and then click on registration option.

. Alternatively, the user can directly access e-Voting page by

providing Demat Account Number and PAN No. from an e-Voting
link available on www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile & Email
as recorded in the Demat Account. After successful authentication,
user will be able to see the e-Voting option where the e-Voting is
in progress and able to directly access the system of all e-Voting
Service Providers.
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Individual
Shareholders
(holding
securities in
demat mode)
login through
their
depository
participants

You can also login using the login credentials of your demat account
through your Depository Participant registered with NSDL/CDSL for e-
Voting facility. Upon logging in, you will be able to see e-Voting option.
Click on e-Voting option, you will be redirected to NSDL/CDSL Depository
site after successful authentication, wherein you can see e-Voting feature.
Click on Bank’s name or e-Voting service provider i.e. NSDL and you will
be redirected to e-Voting website of NSDL for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the
meeting.

Important note: Shareholders who are unable to retrieve User ID/Password are

advised to use Forget User ID and Forget Password option available at

abovementioned websites.

Helpdesk for Individual Shareholders holding securities in demat mode for

any technical issues related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual ~ Shareholders | Shareholders facing any technical issue in login
holding securities in demat | can contact NSDL helpdesk by sending a
mode with NSDL request at evoting@nsdl.com or call at 022 -

4886 7000

Individual Shareholders Shareholders facing any technical issue in login
holding securities in demat | can contact CDSL helpdesk by sending a
mode with CDSL request at helpdesk.evoting@cdslindia.com or

contact at toll free no. 1800-21-09911

B) Login Method for shareholders other than Individual shareholders
holding securities in demat mode and shareholders holding securities
in physical mode.

Steps to Log-in to NSDL e-Voting website

1. Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon
“Login” which is available under ‘Shareholder/Member’ section.

3. A new

screen will open. You will have to enter your User ID, your

Password/OTP and a Verification Code as shown on the screen.
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Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can
log-in at https.//eservices.nsdl.com/ with your existing IDEAS login. Once
you log-in to NSDL eservices after using your log-in credentials, click on
e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below:

Manner of holding shares i.e.
Demat (NSDL or CDSL) or
Physical

Your User ID is:

a) For Members who hold
shares in demat account with
NSDL.

8 Character DP ID followed by 8
Digit Client ID

For example, if your DP ID is
IN300*** and Client ID is 12******
then your user ID is
|N300***1 2******.

b) For Members who hold
shares in demat account with
CDSL.

16 Digit Beneficiary ID
For example, if your Beneficiary ID
ig q2rFrreREEE* then your user

|D IS 12**************

c) For Members holding shares
in Physical Form.

EVEN Number followed by Folio
Number registered with the Bank.

For example, if folio number is
001*** and EVEN is 101456 then
user ID is 101456001 ***

5. Password details for shareholders other than Individual shareholders are
given below:

a) If you are already registered for e-Voting, then you can user your
existing password to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need
to retrieve the ‘initial password’ which was communicated to you. Once
you retrieve your f‘initial password’, you need to enter the finitial
password’, and the system will force you to change your password.

c) How to retrieve your ‘initial password’?
(i) If your email ID is registered in your demat account or with the
Bank, your ‘initial password’ is communicated to you on your email
ID. Trace the email sent to you from NSDL from your mailbox. Open
the email and open the attachment i.e. a .pdf file. Open the .pdf file.
The password to open the .pdf file is your 8-digit client ID for NSDL
account, last 8 digits of client ID for CDSL account or folio number
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for shares held in physical form. The .pdf file contains your ‘User
ID’ and your ‘initial password’.

(i) If your email ID is not registered, please follow steps mentioned
below in process for those shareholders whose email ids are not
registered.

6. If you are unable to retrieve or have not received the “Initial password”
or have forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares
in your demat account with NSDL or CDSL) option available on
www.evoting.nsdl.com .

b) Physical User Reset Password?” (If you are holding shares in
physical mode) option available on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options,
you can send a request at evoting@nsdl.com mentioning your
demat account number/folio number, your PAN, your name and
your registered address etc.

d) Members can also use the OTP (One Time Password) based login
for casting the votes on the e-Voting system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions”
by selecting on the check box.

8. Now, you will have to click on “Login” button.
9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join the EGM on NSDL e-Voting
system

1. After successful login at Step 1, you will be able to see all the companies
‘EVEN” in which you are holding shares and whose voting cycle and General
Meeting is in ‘active’ status.

2. Select “EVEN” of Punjab National Bank for which you wish to cast your vote
during the remote e-Voting period and casting your vote during the General
Meeting. For joining the EGM virtually, you need to click on “VC/OAVM” link
placed under “Join Meeting”.

3. Now you are ready for e-Voting as the Voting page opens.
4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/

modify the number of shares for which you wish to cast your vote and click on
“Submit” and also “Confirm” when prompted.
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5. Upon confirmation, the message “Vote cast successfully” will be displayed.

6. You can also take the printout of the votes cast by you by clicking on the print
option on the confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to
modify your vote.

General Guidelines for shareholders

1.

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required
to send scanned copy (PDF/JPG Format) of the relevant Board
Resolution/Authority letter etc. with attested specimen signature of the duly
authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail
to sachincs2022@gmail.com with a copy marked to evoting@nsdl.com.
Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also
upload their Board Resolution/Authority Letter, etc. by clicking on "Upload Board
Resolution/Authority Letter" displayed under "e-Voting" tab in their login.

It is strongly recommended not to share your password with any other person and
take utmost care to keep your password confidential. Login to the e-voting website
will be disabled upon five unsuccessful attempts to key in the correct password. In
such an event, you will need to go through the “Forgot User Details/Password?” or
“Physical User Reset Password?” option available on www.evoting.nsdl.com to
reset the password.

In case of any queries, shareholders may refer the Frequently Asked Questions
(FAQs) for Shareholders and e-voting user manual for shareholders available at
the download section of www.evoting.nsdl.com or call on.: 022-48867000 or send
a request to Ms. Pallavi Mhatre, Senior Manager, National Securities Depository
Ltd., 3rd Floor, Naman Chamber, Plot C-32, G-Block, Bandra Kurla Complex,
Bandra East, Mumbai, Maharashtra - 400051 at the designated email address:
evoting@nsdl.com or at telephone no. 022- 48867000

Process for those shareholders whose email ids are not registered with the
depositories for procuring user id and password and registration of e mail ids
for e-voting for the resolution set out in this Notice:

1. In case shares are held in physical mode, please provide folio no., name of
shareholder, scanned copy of the share certificate (front and back), self-attested
scanned copy of PAN card and AADHAR card by email to the Bank’s Share
Transfer Agent (STA) at beetalrta@gmail.com.

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit
DPID+CLID or 16 digit Beneficiary ID), name, client master or copy of
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consolidated account statement, self-attested scanned copy of PAN card and
AADHAR Card) to the Bank’s STA at beetalta@gmail.com. If you are an
Individual shareholder, holding securities in demat mode, you are requested to
refer to the login method explained at Step 1 (A) i.e. “Login method for e-Voting
and joining virtual meeting for Individual shareholders holding securities in
demat mode”.

Alternatively, shareholders may send a request to evoting@nsdl.com for
procuring user id and password for e-voting by providing the abovementioned
documents.

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided
by Listed Companies, Individual shareholders holding securities in demat mode
are allowed to vote through their demat account maintained with Depositories
and Depository Participants. Shareholders are required to update their mobile
number and email ID correctly in their demat account in order to access e-Voting
facility.

Instructions for shareholders for E-Voting on the day of EGM are as under:

1.

The procedure for e-Voting on the day of the EGM is the same as the instructions
mentioned above for remote e-voting.

Only those shareholders, who will be present in the EGM through VC/OAVM facility
and have not cast their vote on the Resolution(s) through remote e-Voting and are
otherwise not barred from doing so, shall be eligible to vote through e-Voting
system in the EGM.

Shareholders who have voted through remote e-voting will be eligible to attend the
EGM, however, they will not be eligible to vote at the EGM.

The details of the persons who may be contacted for any grievances connected
with the facility for e-voting on the day of the EGM shall be the same as mentioned
for remote e-voting.

Instructions for shareholders for attending the EGM through VC/OAVM are as
under:

1.

Shareholders will be provided with a facility to attend the EGM through VC/OAVM
through the NSDL e-Voting system. Shareholders may access by following the
steps mentioned above for Access to NSDL e-Voting system. After successful
login, you can see link of “WVC/OAVM link” placed under “Join Meeting” menu
against the name of the Bank. You are requested to click on VC/OAVM link placed
under ‘Join Meeting’ menu. The link for VC/OAVM will be available in
‘Shareholder/Member login’ where the EVEN of Bank will be displayed. Please
note that the Shareholders who do not have the User ID and Password for e-Voting
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or have forgotten the User ID and Password may retrieve the same by following
the remote e-Voting instructions mentioned in the Notice to avoid last minute rush.

Shareholders are encouraged to join the Meeting through Laptops for better
experience.

Further, shareholders should have internet with a good speed to avoid any
disturbance during the meeting. Please note that the participants connecting via
Mobile Hotspot may experience Audio/Video loss due to fluctuation in their
respective network. It is therefore recommended to use Stable Wi-Fi or LAN
connection to mitigate any kind of aforesaid glitches.

. Shareholders can submit questions with regard to the business to be transacted

at the EGM from their registered email address, mentioning their name, DP ID and
Client ID number/folio number and mobile number, to the Bank’s email id at
hosd@pnb.co.in in advance from 10.00 a.m. of 14t August, 2025 to 5.00 p.m. of
18" August 2025. Shareholders who will participate in the EGM through VC/OAVM
can also pose question/feedback through question box option. Such questions by
the Shareholders shall be taken up during the meeting or suitably replied to by the
Bank, later.

Institutional Investors, who are shareholders of the Bank, are requested to be
present in the EGM through VC/OAVM Facility.

. Scrutinizer

M/s Agarwal S. & Associates, Company Secretaries, has been appointed as the
Scrutinizer by the Bank to scrutinize the e-voting process in a fair and transparent
manner.

The Scrutinizer shall submit a consolidated Scrutinizer's Report on the total votes cast
to the Chairman of the Meeting upon conclusion of the EGM and thereafter, the Bank
shall declare the result of the voting forthwith by placing the Results along with the
Scrutinizer's Report on the website of Stock Exchanges, NSDL and the Bank.

a)

b)

. Other Information

Pursuant to the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133
dated 3 October, 2024 read with its preceding Circulars and the MCA General
Circular No. 09/2024 dated 19" September, 2024 read with its preceding Circulars,
the Notice of the Extraordinary General Meeting (EGM) of the Bank, inter alia,
indicating the process and manner of e-voting etc. is being sent only in electronic
mode to all the shareholders whose email IDs are registered with the Bank’s
STA/Depository Participant(s).

Shareholders may also note that the Notice of EGM is also being made available
on the Bank’s website www.pnbindia.in, websites of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at www.bseindia.com and
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d)

f)

g)

www.nseindia.com respectively, and on the website of NSDL i.e.
www.evoting.nsdl.com.

In consonance with the ‘Green Initiatives’ undertaken by the Bank, shareholders
holding shares in physical form are requested to get their email ids registered with
the Bank’s STA in case of shares held in physical form and Depository Participant
in case of shares held in electronic form.

In case of changes, if any, pertaining to name, postal address, email address,
telephone/mobile number, Permanent Account Number (PAN), mandates,
nominations, bank details such as, name of the bank and branch details, bank
account number, MICR code, IFSC code, etc., the shareholders may get the same
updated with the Bank’s STA, in case of shares held in physical form, and with
their respective Depository Participant(s), in case of shares held in electronic form.

Shareholders who hold shares in physical form in multiple folios in identical names
or joint names in the same order of names are requested to send their share
certificates to the STA for consolidation into a single folio.

Dematerialization of Physical Holdings: As per Regulation 40 of SEBI Listing
Regulations, as amended, all requests for transfer of securities including
transmission and transposition requests shall be processed only in dematerialized
form. In view of the same and to eliminate all risks associated with physical shares
and to avail various benefits of dematerialisation, Shareholders are advised to
dematerialise the shares held by them in physical form. Shareholders can contact
the Bank or Bank’s STA for assistance in this regard.

The process of dematerialisation of shares is available on the Bank’s website i.e.
https://www.pnbindia.in/ under ‘Investor Info’.
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Explanatory Statement

Item No.1: Election of One Shareholder Director

Pursuant to Section 9 (3) (i) of the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970, the Board of Directors shall include Directors elected by their
Shareholders (other than Central Government) in the General Meeting. The number of
such directors to be elected by Shareholders shall be as given hereunder:

= One Director, where public shareholding is not more than sixteen per cent of the
total paid-up capital;

= Two Directors where public shareholding is more than sixteen per cent but not
more than thirty-two per cent of the total paid-up capital;

= Three directors where public shareholding is more than thirty-two per cent of the
total paid-up capital

As the public shareholding in the Bank is 29.92%, Shareholders other than the Central
Government are entitled to elect two Directors on the Board of the Bank.

The Bank, till 06.06.2025 was having two Directors elected by the Shareholders on its
Board namely, Shri Jatinder Singh Bajaj and Shri Ambarish Ojha who assumed office on
06.10.2023 and 12.09.2024, respectively.

In terms of RBI's letters dated 13.05.2025 and 02.06.2025 to the Bank, serving employees
of Life Insurance Corporation of India are considered as being connected with para
banking activities and thus are not qualified to be on the Board of Public Sector Banks as
Shareholder Director in terms of para 4.3(iv)(b) of Master Direction-Reserve Bank of India
('Fit & Proper' Criteria for Elected Directors on the Board of PSBs) Directions, 2019 dated
August 2, 2019.

Accordingly, Shri Jatinder Singh Bajaj, Zonal Manager in Charge, Northern Zone of Life
Insurance Corporation (LIC) of India submitted his resignation on 05.06.2025 and on
acceptance of the Board ceased to be a Director on the Bank's Board w.e.f. 06.06.2025.

Therefore, Election of One Shareholder Director is being conducted to fill in the vacancy
caused by the resignation of a Shareholder Director of the Bank and the elected Director
shall hold office from the day next to the date of election till 05.10.2026, the day upto
which the erstwhile Shareholder Director would have held office.

The shareholders (other than the Central Government) are entitled to send their
nominations as per the procedure detailed in relevant Act/Scheme/Regulations/
Notification/Guidelines.
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1. Legal Provisions

The relevant extracts / portions of the relevant Act/Scheme/Regulations/Notifications/
Guidelines have been reproduced hereunder:

Act/Scheme/Regulations/
Notifications

Provisions

Short Particulars

The Banking Regulation Act,
1949

Section 5 (ne)
Section 16 (1)

Section 20

= Substantial Interest

= Prohibition  of
Directors

= Restrictions for granting loan
or advance to or on behalf of
any of its directors

Common

The Banking Companies
(Acquisition and Transfer of
Undertakings) Act, 1970

Section 3 (2E)
Section 9(3)(i)

Section
(A) to (C)

9(3A)

Section 9(3AA)
and Section
9(3AB)

Section 9(3B)

Section 13(2)

= Restriction on voting rights

= No. of Directors to be elected
by the shareholders

= Special knowledge in certain
fields

= No person shall be eligible to
be elected as Director unless
he is a person having ‘fit and
proper status based upon
track record, integrity and
such other criteria as RBI
may prescribe.

= Right of RBI to remove a
director so elected who does
not fulfill the requirements of
Section 9(3A) and 9(3AA) of
the said Act.

= Obligation as to fidelity and
secrecy

The Nationalised Banks
(Management and
Miscellaneous Provisions)

Scheme, 1970

Clause 9(4)
Clause 10
Clause 11
Clause 11A

Clause 11B

Clause 12(8)

= Term of office of elected
directors

= Disqualifications from being
elected as a Director or
being a Director of the Bank

= Vacation of office of Director

= Removal from office of an
elected Director

= Filling of vacancy in the
office of an elected Director

= Disclosure of interest by
directors in certain
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Clause 14A

arrangements in which they
are interested.

= Special Provision- Exercise
of power of any Committee
,by the Board, in case of
unavailability of quorum of
such Committee

Punjab National Bank (Shares
and Meetings) Regulations,
2000

Regulation 10

Regulation 61
Regulation 63

Regulation 64
Regulation 65

Regulation 66
Regulation 67
Regulation 68

Regulation 69

= Exercise of rights of joint
holders

= Voting at General Meetings

= Directors to be elected at
General Meetings

= List of Shareholders

= Nomination of candidates for
election

= Scrutiny of nominations

= Election disputes

= Determination
rights

= Voting by duly authorized
representative

of voting

RBI (‘Fit and Proper’ Criteria for
Elected Directors on the Boards

Pursuant to
Section 9(3AA)

Fit and Proper Criteria for
Elected Directors on the

of PSBs) Directions, 2019 - |and Section | Boards of Public Sector Banks.
DBR.Appt.N0:9/29.67.001/2019 | 9(3AB) of The
-20 dated 02.08.2019 and | Banking
subsequent amendment(s) | Companies
thereto. (Acquisition
and Transfer of
Undertakings)
Act, 1970
Guidelines issued by | As per Govt. of India Notification dated 3™

Government of India for the
appointment of Part-Time Non-
Official Directors dated 25"
March, 2015 and subsequent
amendments dated 8™ July
2016 read with GOI letters
dated 28" April 2015 and 20"
July, 2016 and amendments
thereto, if any.

September 2013, these Guidelines are to be kept
in mind while carrying out determination of ‘Fit
and Proper Status of the Candidates to be
elected as Shareholder Director pursuant to
Section 9 (3)(i) of the Banking Companies
(Acquisition and Transfer of Undertakings) Act,

1970.

RBI Master Circular dated 1st
July 2015, as amended
including any further circular in
this regard.

Granting loans and advances to relatives of

Directors.
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SEBI (Listing Obligations and | Provisions relating to Independent Director and
Disclosure Requirements) | their appointment.
Regulations, 2015.

For the convenience of the shareholders, the relevant extracts from the Act, the
Banking Regulation Act, the Scheme, PNB Regulations as well as RBI Master
Directions on ‘Fit and Proper’ Criteria for Elected Directors on the Boards of PSBs
dated 2" August, 2019, as amended and Guidelines issued by Government of India
has been made available on the Bank’s website www.pnbindia.co.in. Such extracts
will be e-mailed to the intending candidates on receipt of a request addressed to the
Company Secretary, Punjab National Bank through email at hosd@pnb.co.in on or
before the last date fixed for submission of nomination forms i.e. by 5.00 p.m. of
Wednesday, 20" August, 2025.

2. Participation in Election

Such of those shareholders whose name appear on the Register of Shareholders/
Beneficial Owners as furnished by NSDL/CDSL as on the Specified/Cut-off Date i.e.,
Friday, 8™ August, 2025 shall be entitled to participate i.e., nominate, contest and
vote in the election of One Shareholder Director from amongst Shareholders other
than the Central Government.

It may be noted that, Central Government is not entitled to vote in the election of
Director.

3. Qualifications required for being Elected as a Director of the Bank

i) In terms of Section 9(3A) of the Act, a candidate, being a shareholder of the Bank
and who desires to be elected as Director of the Bank under Section 9(3)(i) of the
Act shall:

A. have special knowledge or practical experience in respect of the one or more of
the following matters namely: -

- agriculture and rural economy,

- banking,

- co-operation,

- economics,

- finance,

- law,

- small scale industry,

- any other matter the special knowledge of, and practical experience in which,
would, in the opinion of the Reserve Bank of India be useful to the Bank
including matters or areas relating to (1) Information Technology (2) Payment
& Settlement Systems (3) Human Resources (4) Risk Management and (5)
Business Management [RBI Circular DBR.Appt.BC No 39/29.39.001/2016-17
dated November 24, 2016]

B. represents the interest of depositors; or
C. represents the interest of farmers, workers and artisans
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ii) In terms of Section 9(3AA) of the Act, a candidate being a shareholder of the Bank
and who desires to be a Director of the Bank should have 'Fit and Proper' status.

iii) In terms of Section 9(3AB) of the Act, the Reserve Bank may also specify in the
notification issued under sub-section 3(AA), the Authority to determine the ‘Fit and
Proper’ status, the manner of such determination, the procedure to be followed for
such determination and such other matters as may be considered necessary or
incidental thereto.

iv) Further, the elected Director should execute the deed of covenants and is required
to furnish annual declarations as prescribed by the Reserve Bank of India in this
regard.

4. Disqualifications from being Elected as a Director of the Bank

i) In terms of Clause 10 of the Nationalised Banks (Management & Miscellaneous
Provisions) Scheme, 1970/1980, a person shall be disqualified for being appointed
as, and for being, a Director:

a) if he has at any time been adjudicated an insolvent or has suspended payment or
has compounded with his creditors; or

b) if he has been found to be of unsound mind and stands so declared by a competent
court; or

c) if he has been convicted by criminal court of an offence which involves moral
turpitude; or

d) if he holds any office of profit under any Nationalized Bank or State Bank of India
constituted under sub-section (1) of Section 3 of the State Bank of India Act, 1955,
or any Subsidiary Bank as defined in Section 3 of the State Bank of India (Subsidiary
Banks) Act, 1959, except for holding the post of whole time Director, including the
Managing Director and Directors nominated under clauses (e) and (f) of sub-section
(3) of Section 9 of the Act from among the employees of the Bank.

ii) If he is not found to be ‘fit and proper’ person in terms of Master Direction - Reserve
Bank of India (‘Fit and Proper’ Criteria for Elected Directors on the Boards of PSBs)
Directions, 2019 dated 2" August, 2019 and Govt. of India Guidelines for
Appointment of Part-Time Non-Official Directors dated 25" March, 2015 and 8" July
2016 read with Govt. of India Notification dated 3 September 2013 and subsequent
amendments thereto, if any.

5. Tenure

In terms of Clause 9(4) of the Nationalized Banks (Management & Miscellaneous
Provisions) Scheme, 1970, an elected Director shall hold office for three years and
shall be eligible for re-election.

Provided no such Director shall hold office continuously for a period exceeding six
years.
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6. Vacation of office of directors, etc.

In terms of Clause 11 of the Nationalized Banks (Management & Miscellaneous
Provisions) Scheme, 1970,:

i) If a director becomes subject to any of the disqualifications specified in clause 10
or is absent without leave of the Board for more than three consecutive meetings
thereof he shall be deemed to have vacated his office as such and thereupon his
office shall become vacant.

ii) The Chairman or whole-time director including the Managing Director or a director
[referred to in clause (b) or clause (c) of sub-section (3) of section 9 of the Act] may
resign his office by giving notice thereof in writing to the Central Government and
on such resignation being accepted by that Government shall be deemed to have
vacated his office; any other director may resign his office by giving notice thereof
in writing to the Central Government and such resignation shall take effect on the
receipt of the communication of the resignation by the Central Government.

7. Removal from office of an elected director

In terms of Clause 11A of the Nationalized Banks (Management & Miscellaneous
Provisions) Scheme, 1970, the shareholders other than the Central Government, may,
by a resolution passed by majority of the votes of such shareholders holding in the
aggregate not less than one half of the share capital held by all such shareholders,
remove any director elected under clause (i) of sub-section (3) of section 9 and elect
in his stead another person to fill the vacancy

8. Filling of vacancy in the office of an elected director

In terms of Clause 11B of the Nationalized Banks (Management & Miscellaneous
Provisions) Scheme, 1970:

i) where any vacancy occurs before the expiry of the term of office of an elected
director, the vacancy shall be filled in by election.

Provided that where the duration of vacancy is likely to be less than six months, the
vacancy may be filled in by the remaining directors.

ii) A person elected or co-operated, as the case may be, under sub-clause (i) shall
hold office for the un-expired portion of the term of his predecessor.

9. Special Provision in terms of Clause 14A of the Nationalized Banks
(Management & Miscellaneous Provisions) Scheme, 1970

Pursuant to the Clause 14A of the Scheme, where a nationalised bank is required by
law to do any act or thing and in order to do so the recommendations or determination
of, or resolution of grievances of security holders by, or in respect of any appointment,
approval or review by any Committee of the Board of the Bank is required, and if the
Board is satisfied that quorum for meeting of such Committee cannot be met on
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account of either existence of any vacancy in such Committee or recusal by member
thereof, the Board may do that act or thing.

10.Master Direction - Reserve Bank of India (‘Fit and Proper’ Criteria for Elected
Directors on the Boards of PSBs) Directions, 2019

The Reserve Bank of India in exercise of powers conferred on it under sub-sections
(8AA) of Section 9 of the Banking Companies (Acquisition & Transfer of Undertakings)
Act, 1970/ 1980 has issued Master Directions on (‘Fit and Proper’ Criteria for Elected
Directors on the Boards of PSBs dated 2" August, 2019 laying down specific “Fit and
Proper” Criteria to be fulfilled by the persons being elected as Directors on the Board
of the Banks under the provisions of Section 9 (3)(i) of the Banking Companies
(Acquisition &Transfer of Undertakings) Act 1970/1980.

The Authority, manner/procedure and criteria for deciding the ‘fit and proper’ status
etc. are as under:

i) Authority: The Bank is required to constitute a Nomination and Remuneration

Committee [‘the Committee’] consisting of a minimum of three Non-Executive
Directors from amongst the Board of Directors, out of which not less than one-half
shall be Independent Directors and should include at least one member from Risk
Management Committee of the Board, for undertaking a process of due diligence
to determine the 'fit and proper' status of the persons to be elected as directors
under Section 9(3)(i) of the Act. Further, the Gol Nominee Director and the Director
nominated under Section 9(3)(c) of the Act cannot be part of this Committee. The
Non-Executive Chairperson of the Bank may be appointed as a member of the
Committee but shall not chair such Committee. The quorum of the Committee shall
be three, including Chairman.

Manner and procedure: The Bank shall obtain necessary information, and a
declaration & undertaking, in the prescribed format from the persons who file their
nominations for election. The Nomination and Remuneration Committee shall meet
after the last date prescribed for acceptance of nominations and determine whether
or not the person's candidature should be accepted, based on the criteria
mentioned below. Based on the information provided in the signed declaration, the
Committee shall decide on the acceptance or otherwise of the candidature and shall
make references, where considered necessary, to the appropriate authority /
persons, to ensure that the candidate conforms to the requirements indicated.

iii) Criteria: The Nomination and Remuneration Committee shall determine the ‘fit and

proper status of the proposed candidates based on the broad criteria as
mentioned hereunder:

= Age — The candidate’s age should be between 35 to 67 years as on the cut-off
date fixed for submission of nominations for election.

= Educational qualification - The candidate should at least be a graduate.

= Experience and field of expertise - The candidate shall have special
knowledge or practical experience in respect of one or more of the matters
enumerated in Section 9(3A)(A) of the Banking Companies (Acquisition and
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Transfer of Undertakings) Act, 1970/1980, as the case may be, read with RBI
Circular DBR.Appt.BC No 39/29.39.001/2016-17 dated 24" November, 2016.

Disqualifications - In addition to ‘Disqualifications of Directors’ as prescribed
under Clause 10 of the Nationalised Banks (Management and Miscellaneous
Provisions) Scheme, 1970/1980:

a) The candidate should not be a member of the Board of any Bank (which
includes a Banking Company, a corresponding new bank, State Bank of
India, a Co-operative Bank and a Regional Rural Bank) or the Reserve Bank
or a Financial Institution (FI) or an Insurance Company or a Non-Operative
Financial Holding Company (NOFHC) holding any other Bank.

b) A person connected with hire purchase, financing, money lending,
investment, leasing and other para banking activities shall not be
considered for appointment as elected director on the board of a Public
Sector Bank. However, investors of such entities would not be disqualified
for appointment as Directors if they do not enjoy any managerial control in
them.

c) No person may be elected/ re-elected on the Board of a Bank if he/she has
served as Director in the past on the board of any Bank/FI/RBI/Insurance
Company under any category for six years, whether continuously or
intermittently.

d) The candidate should not be engaged in the business of stock broking.

e) The candidate should not be holding the position of a Member of Parliament
or State Legislature or Municipal Corporation or Municipality or other local
bodies (other local bodies means bodies such as Notified Area Council, City
Council, Panchayat, Gram Sabha, Zila Parishad, etc.).

f) The candidate should not be acting as a partner of a Chartered Accountant
firm which is currently engaged as a Statutory Central Auditor of any
Nationalised Bank or State Bank of India.

g) The candidate should not be acting as a partner of a Chartered Accountant
firm which is currently engaged as Statutory Branch Auditor or
Concurrent Auditor of the Bank in which nomination for election is
filed.

Tenure: An elected director shall hold office for three years and shall be eligible
for re-election: Provided that no such director shall hold office for a period
exceeding six years, whether served continuously or intermittently.

Professional Restrictions —

a) The candidate should neither have any business connection (including legal
services, advisory services etc.) with the concerned Bank nor should be
engaged in activities which might result in a conflict of business interests
with that Bank.
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b) The candidate should not be having any professional relationship with a
Bank or any NOFHC holding any other Bank.

Provided that a candidate having any such relationship with a Bank at the
time of filing nomination for election shall be deemed to be meeting the
requirement under item (b) the candidate shall submit a declaration to the
Nomination and Remuneration Committee that such relationship with the
Bank shall be severed if he is elected as a Director, and upon being elected,
severs such relationship before appointment as a Director of the Bank.

= Track Record and Integrity: The candidate should not be under adverse
notice of any Regulatory or Supervisory Authority/Agency, or Law Enforcement
Agency and should not be a defaulter of any lending institution.

iv) The Banks shall obtain from the elected director:

a) a Deed of Covenant executed in the format annexed in prescribed format,
before such person assumes office of Director.

b) a simple declaration every year as on 318t March to the effect that the
information already provided by such person has not undergone any change.

c) Where the elected director informs that there is change in the information
provided earlier, the bank shall obtain from such director a fresh declaration
and undertaking incorporating the changes.

v) The Banks shall also ensure compliance to Section 20 of the Banking
Regulation Act, 1949. In addition,

a) Putin place a system of safeguards, including proper disclosure of the elected
CA director’s/his firm’s clients, and not participating in bank’s credit/ investment
decisions involving his/firm’s clients. The elected CA director should be
required to compulsorily dissociate himself from the entire process and sign a
covenant to this effect.

b) Require the elected director to make a full and proper disclosure of his interests
and directorships in business entities, with the director personally distancing
himself from and not participating in the bank’s credit/investment decisions
involving entities in which he is interested.

c) Not allot any professional work to a person who was an elected director of that
bank, for a period of two years after demitting office as such director.

vi) Where the elected director:
a) fails to:
(i) submit the Deed of Covenant or declaration; or
(i) make proper disclosures; or

(i) refrain from participating in credit/investment decisions, where he is
interested; or

b) makes incomplete or incorrect disclosures, or
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c)

involves in such activities that render him/her ‘not fit and proper’ as per the
criteria mentioned above;

such director shall be deemed to be not fulfilling the requirements of sub-section
(3AA) of section 9 of the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970/1980 and shall be liable for the consequences thereof.

11.Govt. of India Guidelines

As advised by Govt. of India vide its letter dated 3™ September, 2013 the ‘Nomination
and Remuneration Committee of Board shall keep in mind the Guidelines issued by
GOl for Appointment of Non-Official Directors (NOD), while determining “Fit and
Proper Status” of the Shareholder Director. The GOI has forwarded revised Guidelines
dated 25" March 2015 and amendments dated 8" July 2016 to Public Sector Banks
vide its letters dated 28" April 2015 and 20" July, 2016, the gist of which is as follows:

General

a)

b)

a)

b)

d)

e)

Nominations will be made keeping in view the provisions of the relevant
Acts/Rules.

The suitability of nominees may be assessed in terms of formal qualifications
and expertise, track record, integrity etc. For assessing integrity and suitability,
information on criminal records, financial position, civil actions undertaken to
pursue personal debts, refusal of admission to or expulsion from professional
bodies, sanctions applied by regulators and similar bodies and previous
questionable business practices etc. will be relied upon.

i. Experience

Persons with special academic training or practical experience in the fields of
agriculture, rural economy, banking, cooperation, economics, business
management, human resources, finance, corporate law, risk management,
industry and IT will ordinarily be considered. 20 years of industry experience at
a senior position, established expertise in respective areas (successfully led a
reputed organization, brought turnaround in a failing organization) would be
preferred.

Retired senior Government officials with total experience of 20 years and
minimum 10 years of experience at Joint Secretary and above level. Retired
CMDs/EDs of Public Sector Banks after one year of retirement. The ex-
CMDs/EDs will not be considered for appointment as NOD on the Board of the
PSB from which they have retired. Serving CMDs/ EDs of PSB will not be
considered as NOD on the Board of any other PSB.

Academicians Directors of premier Management Banking Institutes and
Professors having more than 20 years of experience.

Chartered Accountants with 20 years’ experience (excluding audit experience)
would also be preferred.

However, the experience criteria may be relaxed with the approval of the
Finance Minister in exceptional cases based on merits.
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Vi.

Vii.

f) Wherever possible representation may also be given to women and the
persons belonging to SC/ST community.

Education
An NOD should at least be a graduate in any stream preferably with specialization
in Business Management, Risk Management, Finance, Human Resources and IT.

. Age

The age of the Director, on the date of recommendation by Search Committee
should not be more than 67 years.

. Work Experience

Professionals/academicians should ordinarily have 20 years of work experience in
their particular field.

Disqualifications
a) Adirector already in a Bank/Financial Institution (FIs)/RBIl/Insurance Company,
under any category, may not be considered for nomination as NOD in any other
Bank/FI/RBl/Insurance Company.

b) Persons connected with hire purchase, financing investment, leasing and other
para-banking activities, Members of Parliament, Members of Legislative
Assemblies, Members of Legislative Councils and Stock Brokers will not be
appointed as non-official directors on the boards of Banks/FIs/RBl/Insurance
Companies. Investors in a hire purchase, financing investment, leasing and
other para banking activities would not be disqualified for appointment as NOD,
if they are not having any managerial control in such companies.

c) No person may be re- nominated as an NOD on the Board of a Bank/FI/RBI/
Insurance Company on which he/she has served as Director in the past under
any category for two terms or six years whichever is longer.

d) If a Chartered Accountant firm is currently engaged in any Public Sector Bank
(PSB) as a Statutory Central Auditor, no partner of the same Chartered
Accountant firm shall be eligible for appointment as NOD in any Nationalised
Bank/PSB.

e) If a Chartered Accountant firm is currently engaged in a Nationalised Bank as
a Statutory Branch Auditor or Concurrent Auditor, no partner of the same
Chartered Accountant firms should be eligible for appointment as NOD in the
same bank.

Tenure

An NOD would not be considered for nomination as a Director on the Board of a
Bank/FI/RBI/ Insurance Company if such Director has already been a NOD/
Shareholder-Director on the board of any other Bank/FI/RBI/Insurance Company
for six years, whether continuously or intermittently.
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viii. Professional restriction
The issue of professional restriction vis-a-vis office of profit in any Public Sector
Bank under clause 10(d) of the Nationalized Banks (Management and
Miscellaneous Provisions) Scheme, 1970 may be separately examined.

ix. Regional Representation

Efforts should be made to ensure representation of all the six zones of the country
— North, South, East, West, Central and North-East on the boards of Public Sector
Banks taken together.

While determining the ‘Fit & Proper Status’ of candidates contesting election of
shareholder Director the Guidelines issued by Department of Financial Services,
Ministry of Finance, Government of India for the appointment of Non-Official
Directors vide its letter dated 25.03.2015 and subsequent amendments informed
vide its letter dated 08.07.2016 are also required to be kept in mind. However,
these Guidelines have been aligned with the aforementioned RBI Master
Directions.

12.List of Shareholders

As provided in Regulation 64 of the Punjab National Bank (Shares and Meetings)
Regulations, 2000 as amended, a copy of the List of Shareholders will be available at
Share Department, Head Office, Plot No.4, Sector 10, Dwarka, New Delhi from
Wednesday, 13t" August, 2025 onwards for purchase by Shareholders at Rs.5/- per
1,000 words and part thereof subject to a maximum of Rs.50,000/- (including for full
shareholders’ list) by Demand Draft in favour of Punjab National Bank payable at New
Delhi. The candidates desirous of purchasing the said list shall have to give an
undertaking that the list will be used only for canvassing in the election and not for any
other purpose whatsoever.

13.Inspection of Register of Shareholders

As provided in Regulation 11 of the Punjab National Bank (Shares and Meetings)
Regulations, 2000, as amended, the Register of Shareholders will be open for
inspection at the Head Office, New Delhi on all working days (other than Second and
Fourth Saturdays, Sundays and Bank Holidays) i.e. from Monday to Friday and first
and third Saturdays between 11.00 a.m. and 4.00 p.m. for the purpose of enabling the
contestants to take extracts of any part from the Register of the Shareholders. If any
shareholder requires a copy or computer print of select / part information, purchase
by Shareholders at Rs.5/- per 1,000 words and part thereof subject to a maximum of
Rs.50,000/- (including for full shareholders’ list)

14.Nomination of Candidates for Election

No nomination of a candidate for election as a director shall be valid unless:

i. In terms of Regulation 65 of the Punjab National Bank (Shares & Meetings)
Regulations, 2000 he/she is a shareholder holding not less than 100 (One
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hundred) shares of the Bank as on Friday, 8" August, 2025 being the Specified
Date/Cut-off Date of reckoning for participation in the election and continues to
hold a minimum of 100 shares till the date of the meeting and thereafter till the end
of his/her tenure, if he/she is elected.

. As on Wednesday, 20t August, 2025, being the last date for receipt of

nomination, he / she is not disqualified to be Director under the Banking Regulation
Act, 1949 or the Banking Companies (Acquisition & Transfer of Undertakings) Act,
1970 or the Nationalized Banks (Management & Miscellaneous Provisions)
Scheme, 1970 or the Punjab National Bank (Shares and Meetings) Regulations,
2000 and thereafter has been found “Fit and Proper” by the Board of Directors in
accordance with the provisions of the Master Directions - Reserve Bank of India
(‘Fit and Proper’ Criteria for Elected Directors on the Boards of PSBs) Directions
dated 2" August, 2019, read with Guidelines dated 25" March, 2015 and 8™ July,
2016 issued by the Government for Non-Official Directors of the Public Sector
Banks and appointment of Independent Director under SEBI (LODR) Regulations
2015 or such other directives as may be issued from time to time for being elected
as a Director.

The valid nomination is in writing signed by at least 100 (One hundred)
shareholders entitled to elect Directors under the Act or by their duly constituted
attorney, provided that a nomination by shareholder who is a company may be
made by a resolution of the Directors of the said Company and where it is so made,
a copy of the resolution certified to be true copy by the Chairman of the meeting at
which it was passed shall be submitted to the Bank on or before 5.00 p.m. of
Wednesday, 20" August, 2025, addressed to the Share Department, Punjab
National Bank, Head Office, Plot No.4, Sector 10, Dwarka, New Delhi -110075 and
such copy shall be deemed to be a nomination on behalf of such Company.

The valid nominations are to be accompanied by a declaration signed by the
candidate as per the specimen form of declaration furnished in this Notice duly
signed before a Judge, Magistrate, Registrar or Sub-Registrar of Assurances or
other Gazetted Officer or an officer of the Reserve Bank of India or any
Nationalized Bank that he / she accepts the nomination and is willing to stand for
election, and that he / she is not disqualified either under the Act or the Scheme or
the Regulations from being a Director and there are no calls in arrears in respect
of the shares held by him/her. The same should be accompanied with his / her
personal details (bio data) duly signed and affirming that such details are true to
the best of his / her knowledge and belief and also his / her undertaking to keep
the Bank fully informed as soon as possible of such events which are relevant to
the information, subsequent to the declaration.

The proforma of Nomination Form and Declaration Form are annexed to this
Notice (also available on the Bank’s website: www.pnbindia.in).
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15.Submission of Nomination Forms

Shareholders desirous of contesting the election of the Director of the Bank from
amongst the shareholders, other than the Central Government should submit the
following documents in the formats annexed to the Notice, in a sealed envelope super
scribing thereon “Punjab National Bank - Election of Shareholder Director —
2025, either by hand delivery OR through Speed Post/Regd. Post/Courier
addressed to:

“The Share Department,

Punjab National Bank,

Head Office, Plot No.4, Sector 10,
Dwarka, New Delhi — 110075”

so as to reach on any working day on or before 5.00 p.m. on 20" August, 2025
- Duly filled in Declaration Form;

- Valid Nominations from minimum of one hundred shareholders entitled to
participate in the election;

- Personal Information, Declaration and Undertaking in the formats annexed to the
Notice together with the related documents, testimonials, viz. self-attested copies
of Bio-data, Certificate of Educational Qualifications, Experience, etc.

The said nomination forms and other documents should be complete in all respect
failing which the nominations are liable to be rejected.

Please note that the Bank shall not be responsible for non-receipt or late receipt of
Nomination forms, in case the same are dispatched through Speed Post/Regd.
Post/Courier OR hand delivered without receipt of acknowledgement from an
Official of the Share Department.

16.Scrutiny of Nominations and Election of Director

i. Nominations shall be scrutinized by the Bank on Thursday, 215t August, 2025
which is the first working day following the last date fixed for the receipt of the
nominations and in case any nomination is not found to be valid, the same shall
be rejected after recording the reasons therefor.

ii. The meetings of the Nomination and Remuneration Committee of the Board
are presently suspended and the Bank under the advice of Reserve Bank of
India vide their letter dated 02.06.2025 and with the approval of Board of
Directors dated 11.06.2025 has invoked the Special Provision under Clause
14A of the Nationalised Banks (Management and Miscellaneous Provisions)
Scheme, 1970, described herein before at page 66 of this Notice.

iii. Valid Nominations shall then be subjected to scrutiny by the Board of Directors in
terms of RBI Directions and Govt. of India Guidelines. As restrictions imposed by
RBI Directions and GOI Guidelines are similar in nature, the Bank may consider
the stricter of the two while determining the ‘Fit & Proper’ status of the Candidates.

Page 74 of 88




iv. The Bank may at the time of Scrutiny of Nominations or as advised by the Board
seek further information / documents from the Candidates.

v. After scrutiny, if there is only one valid nomination for the vacancy, the candidate
so nominated shall be deemed to be elected forthwith and his/her name shall be
informed to the Stock Exchanges and uploaded on the Bank’s website followed by
publication in the newspapers. The newly elected director will assume office with
effect from the day next to the day to Board Meeting and hold office till 05.10.2026.
In such an event as the EGM has been convened only for the purpose of
Election of One Shareholder Director, the EGM shall stand cancelled.

vi. If there is more than one valid nomination, the names of the candidates shall be
informed to the Stock Exchanges and uploaded on the Bank’s website
followed by publication in the newspapers and Election will be held at the
EGM. The candidate securing the majority of the votes cast through remote E-
voting and E-voting at the Meeting will be declared as elected and his/her name
will be announced. The newly elected director will assume office with effect from
the day next to the date of election and hold office till 05.10.2026.

17.Withdrawal of Nominations

In the event of more than one valid candidate and any of candidate(s) desires to
withdraw his/her nomination, he/she would be entitled to do so by emailing a scanned
copy of the signed letter to this effect addressed to the Company Secretary, Punjab
National Bank, Share Department, Head Office, Dwarka, New Delhi at
hosd@pnb.co.in by 5.00 p.m., on or before Saturday, 30" August, 2025.

18.Disputes

If there is any dispute, the same will be settled as per Regulation 67 of the Punjab
National Bank (Shares and Meetings) Regulations, 2000.

19.Removal of a Director

Attention of shareholders is invited to Section 9(3B) of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970 on the right of Reserve Bank of
India to remove a Director so elected under Section 9(3)(i) of the said Act, who does
not fulfil the requirements of Section 9(3A) of the said Act.

20.Interest of Directors

Directors of the Bank, in case they decide to contest the elections, may be deemed to
be concerned or interested in the aforesaid item of business.

By order of the Board of Directors
For Punjab National Bank

Sd/-
Place: New Delhi (Bikramjit Shom)
Date: 13.08.2025 Company Secretary
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| Sr. No. |

Nomination Form
(Refer Regulation 65 of the PNB Regulations)

To,

Punjab National Bank
Head Office, New Delhi

Dear Sir,
ELECTION OF DIRECTOR

With reference to EGM Notice dated 13.08.2025 |, ...,

a shareholder of Punjab National Bank holding ............... equity shares of Rs.2/- each
(fully paid-up) as on Friday, 8" August, 2025 i.e., the Specified / Cut-off Date for
participating in the Election, do hereby nominate
0T 75T 1 1 P son/
daughter/wife Of.......oo residing at

...................................................... for contesting election of a Director of Punjab
National Bank representing the shareholders of the Bank as provided in Section 9(3)(i) of
the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 at the
Extraordinary General Meeting of the Shareholders of the Bank to be held on Thursday,
4th September, 2025.

Name:

Signature:

Number of shares held:
Regd. Folio No.:

(if not dematerialized)

DP ID No. & Client ID No.:
(If dematerialized)

Place:
Date:
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Notes:

1) In case nomination is made by a body corporate, the Nomination Form should be
accompanied by a certified true copy of the resolution passed by the Board of Directors
under the signature of the Chairman of the meeting at which it was passed.

2) Signature of the shareholders nominating the candidature should match with the
specimen signature available with the Share Transfer Agent of the Bank.

3) If any of the columns above is left Blank or the particulars are found to be incorrect, the
nomination is liable to be rejected.
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Declaration by the Candidate
(Refer Regulation 65 of the PNB Regulations)

............................................................... son/daughter/wife of Shri/Smt.
................ resident  Of oo

hereby confirm that:

a.

| am a shareholder holding .................. equity shares of Rs.2/- each of the Bank
as on 8" August, 2025 i.e., the Specified /Cut-Off Date for participating in the
election, and undertake to hold the shares till the end of the tenure, if elected as a
Director of the Bank;

| have special knowledge or practical experience in *(i) agriculture and rural
economy, (ii) banking, (iii) co-operation, (iv) economics, (v) finance (vi) law, (vii)
small scale industry, or in matters or areas relating to Information Technology
/Payment & Settlement Systems / Human Resources / Risk Management /
Business Management, the special knowledge of and practical experience of
which in the opinion of Reserve Bank of India would be useful to the Bank and |
represent the interest of the *depositors / farmers, workers and artisans, in terms
of sub-section 3A of Section 9 of the Banking Companies (Acquisition and Transfer
of Undertakings) Act, 1970 and as an evidence thereof, | submit herewith the
relevant testimonials,

*Delete whichever is not applicable

c. | accept the nominations numbering .............. o e :

d. | am willing to contest for the election of Director of Punjab National Bank;

g.

| am not disqualified from being a Director of the Bank under the provisions of the
Banking Regulations Act, 1949, the Banking Companies (Acquisition and Transfer
of Undertakings) Act, 1970, the Nationalized Banks (Management and
Miscellaneous Provisions) Scheme, 1970, Punjab National Bank (Shares &
Meetings) Regulations, 2000 and Master Directions issued by RBI, and Guidelines
issued by Govt. of India with regard to Non-Official Directors of Public Sector
Banks;

| neither hold any office of profit nor am | an employee of any Nationalized Bank
or State Bank of India constituted under sub-section (1) of Section 3 of the State
Bank of India Act, 1955 or any Subsidiary Bank as defined in Section 3 of the State
Bank of India (Subsidiary Banks) Act, 1959;

| am not disqualified under Section 164 of the Companies Act, 2013;

| further declare that:

h.

| have not been at any time adjudicated as an insolvent or have suspended
payment or have been compounded with the creditors;

| have not been found to be of unsound mind and have not been so declared by a
competent court;

| have not been convicted by any court of law;
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K.

| have not been convicted by a criminal court of an offence which involves moral
turpitude or otherwise;

| have not been declared as proclaimed offender by any Economic Officer or
Judicial Magistrate or High Court or any other Court;

| will not undertake any professional relationship with the Bank during my tenure
as Director and for a period of two years thereafter;

. I am not a member of the Board of any Bank or the Reserve Bank or a Financial

Institution (FI) or an Insurance Company or a NOFHC holding any other Bank;

| am not connected with hire purchase, financing, money lending, investment,
leasing and other para banking activities;

| have not served as Director in the past on the board of any Bank/Fl/
RBIl/Insurance Company under any category for six years, whether continuously
or intermittently;

| am not engaged in the business of stock broking;

| am not holding the position of a Member of Parliament or State legislature or
Municipal Corporation or Municipality or other local bodies (other local bodies
means bodies such as Notified Area Council, City Council, Panchayat, Gram
Sabha, Zila Parishad, etc.);

| am not acting as a partner of a Chartered Accountant firm which is currently
engaged as a Statutory Central Auditor of any Nationalised Bank or State Bank of
India;

| am not acting as a partner of a Chartered Accountant firm which is currently
engaged as Statutory Branch Auditor or Concurrent Auditor of the Punjab National
Bank in which nomination for election is filed;

| neither have any business connection (including legal services, advisory services
etc.) with the Punjab National Bank nor am | engaged in activities which might
result in a conflict of business interests with Punjab National Bank;

| am not having any professional relationship with a Bank or any NOFHC holding
any other bank and undertake to sever the relationship, if any, with the Bank if
elected before assuming charge as a Director;

| am not under adverse notice of any regulatory or supervisory authority/agency,
or law enforcement agency and | am not defaulter of any lending institution;

| undertake to execute Deed of Covenant (in the prescribed format of RBI Master
Directions dated 02.08.2019) before assuming office as a Director;

| undertake to keep the Bank fully informed, as soon as possible, of events, if any,
which take place subsequent to this declaration which are relevant to the
information provided hereto and to execute the Deed of Covenants;

| undertake to comply with relevant provisions of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended till | hold the position
as Director of the Bank, if elected;
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aa.l herein furnish below the details of my present as well as past directorship in other
Companies/ Banks/ other entities; and

Name of the Company, Bank, other | Directorship details viz., tenure,
entities nature of directorship, period, etc.

(add additional rows / sheets if necessary)

bb.l enclose my personal details which are to the best of my knowledge and belief
true and complete in all respects;

Name

Signature

Number of shares held

Regd. Folio No.

(if not dematerialized)

DP ID No. & Client ID No.
(if dematerialized)

Place

Date

The above declaration was signed before me.

Signature with seal of Judge, Magistrate, Registrar or Sub-Registrar of Assurances, or
other Gazetted Officer or an officer of the Reserve Bank of India or any Nationalized Bank.
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Name of the Bank: Punjab National Bank

Declaration and Undertaking by a Proposed Director
(with appropriate enclosures)

Affix passport size

photo here

Declaration & Undertaking by the Candidate with enclosures as appropriate ason ............ 2025
Sr. Particulars Information Disclosed
No.

I Personal details

1. | Name in full First Name Middle Last Name

Name

2. | Father's Name

3. | Gender (M/F/Others) | SC/ST/OBC |

4. | Present Address

5. | Permanent Address

6. | E-mail address & alternate e-
mail address:

Telephone Number with STD
code:

Mobile Number:

n

Nationality

8. | Date of Birth (dd/mm/yyyy) and | --/--/---- Age: - - years - - months - - -
Age days

9. | Educational Qualifications

10.| Director Identification Number
(DIN)
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11.

Aadhaar Number (optional)

12.

(a) Permanent Account Number
(PAN)

(b) Charge where the proposed
director is assessed to tax
(Income Tax jurisdiction) / name
and address of Income Tax
Circle/Ward

(c) Details of filing of return(s)
and payment of taxes for past 3
years

Date of filing

Amount of tax paid (INR)

13.

Details in the form of a brief write
up on the relevant knowledge or
experience in respect of one or
more of the matters namely
accountancy, agriculture and
rural economy, banking, co-
operation, economics, finance,
law, small scale industry, or in
matters or areas relating to
Information
Technology/Payment &
Settlement Systems/Human
Resources/Risk Management/
Business Management, or any
other matter the special
knowledge of and practical
experience of which in the
opinion of Reserve Bank of India
would be useful to the Bank.

14.

Present occupation
(designation, name of the
organisation and brief write-up
on experience)

1155,

Previous occupation covering
minimum of past ten years, with
complete address of the
organisation(s) worked in, date
of joining, date of relieving
(including reasons),
designation, etc.

16.

In case a Chartered Accountant,
indicate the following:

(@) Membership Number of
Institute of
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Chartered Accountants of India
(ICAI):

(b) Date of registration with the
ICAL:

(c) Name and Address of the
registered firm/s:

(d) Details of the Audit(s)
presently undertaken by the
firm(s) or by you:

17.

Name of the banker(s) with
Branch and Account Numbers
(savings/current/loan accounts)
where you are a primary account
holder:

Name
of the
Bank

Branch

Type of
Alc

Alc
Number

18.

Details of shareholding, if held in
any entity, either in physical or
dematerialized form, by you,
spouse, and your minor child.
(attach demat/shareholding
certificate)

19.

Any other information relevant to
Directorship of the Bank

Relevant Relationships of proposed director

List of Relatives (Refer Section
2(77) of Companies Act, 2013
and Rule 4 of Companies
(Specification of definitions
details) Rules, 2014) if any, who
are connected with any bank:

a) List of entities, if any, in which
you are interested (Refer
Section 184 of the Companies
Act, 2013) Names of the banks/
NBFCs/ companies/ bodies
corporate/ firms / association of
individuals etc. should be
mentioned separately.

b) List of entities in which you
hold beneficial ownership
[Section 89 of the Companies
Act, 2013 and also refer to
applicable Significant Beneficial
Ownership Rules of MCA]
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c) List of Trusts in which position
of Trustee is held by you (also
mention any other relationship
with reference to a trust):

List of entities, existing and
proposed, in which you are
holding substantial interest
within the meaning of Section
5(ne) of the Banking Regulation
Act, 1949.

“‘Substantial Interest” (i) in
relation to a company, means
the holding of a beneficial
interest by an individual or his
spouse or minor child, whether
singly or taken together, in the
Shares thereof, the amount paid
up on which exceeds rupees two
crores or ten percent of the paid-
up capital of the company,
whichever is less; (ii) in relation
to a firm, means the beneficial
interest held therein by an
individual or his spouse or minor
child, whether singly or taken
together, which represents more
than ten per cent of the total
capital subscribed by all the
partners of the said firm;

Name of the company /
firm

Country of incorporation

Number of shares

Face Value of each
share

Total face value of share
holding

Shareholding as % of
total Paid up Capital

Beneficial interest (in
value as well as %

terms)
Whether the entity is a
Section 8 Company

under Companies Act,
2013

Details of holdings in entities
incorporated abroad and having
a place of business in India.

Name of Bank/NBFC/any other
company in which currently or in
the past you are a member of the
Board/Advisor etc.  (giving
details of period during which
such office is being/was held)

If connected with any entity
undertaking  hire  purchase,
financing, investment, leasing
and other para banking activities
(nature of association to be
mentioned), details thereof.
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If a stock broker or connected
with any entity engaged in share
broking activities, details thereof

Details of fund and non-fund-
based facilities, if any, presently
availed in person and/or by
entities listed at Point Il (2) to (7)
above.

Cases, if any, where as an
individual, you, or the entities
listed at Point Il (2) to (7) above
have defaulted or declared as
wilful defaulter in the past in
respect of credit facilities
obtained from a Bank/NBFC/any
other lending institution.

Records of Professional
Achievements

Professional achievements
relevant for the directorship.

Proceedings, if any, against
the proposed director

a) As a member of a
professional association/body,
details of disciplinary action, if
any, pending or commenced or
resulting in conviction in the past
or whether been banned from
entry at any
profession/occupation at any
time, details thereof.

b) If subject of any written
complaint or accusation
regarding individual professional
conduct or activities, details
thereof.

Details of prosecution, if any,
pending or commenced or
resulting in conviction of self
and/or against any of the entities
listed at Point Il (2) to (7) above
for violation of economic laws
and regulations
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Details of criminal prosecution, if
any, pending or commenced or
resulting in conviction.

If indulged in any breach of
AML/CFT guidelines, details
thereof.

If attracting any of the
disqualifications envisaged
under Section 164 of the
Companies Act, 2013, details
thereof.

If adjudicated insolvent or has
suspended payment or has
compounded with creditors,
details thereof.

If found to be of unsound mind
and stands so declared by a
competent Court, details thereof

(a) If convicted by a Criminal
Court of an offence which
involves moral turpitude or
otherwise, details thereof

(b) If convicted by any Court of
law, details thereof.

If holding any office of profit
under any Nationalised bank or
State Bank of India, except for
holding the post of a whole-time
director, details thereof.

10.

If as an individual or any of the
entities at Point Il (2) to (7)
above have been subject to any
investigation/vigilance/ matters
of enquiry from any of the
previous employers or
government departments or
agency, details thereof.

11.

If found guilty of violation of
rules/ regulations/ legislative
requirements by  customs/
excise/ income tax/ foreign
exchange/  other revenue
authorities, details thereof

12.

If  reprimanded, censured,
restricted, suspended, barred,
enjoined, or otherwise
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sanctioned by any regulator
such as SEBI, IRDAI, PFRDA
etc., professional organisation,
government agency, or court
because of professional conduct
or activities, details thereof.
(Though it shall not be
necessary for a candidate to
mention in the column about
orders and findings which have
been later on reversed/set aside
in toto, it would be necessary to
make a mention of the same, in
case the reversal/ setting aside
is on technical reasons like
limitation or lack of jurisdiction,
and not on merit. If the order is
temporarily stayed and the
appellate/court proceedings are
pending, the same also should
be mentioned).

\'"/ General Information

1. | If a professional like Chartered
Accountant, Advocate etc. and
presently undertaking/
undertaken any professional
work in any bank, provide details
thereof including the name of the
bank and period of association
with the bank.

2. | If a siting MP/MLA/MLC or
holding political position in
Municipal Corporation or
Municipality or other local
bodies, provide details thereof.

Vi In the interest of disclosure
and transparency, should
there be any other information
relevant for assessing ‘fit and
proper’ provide details thereof

Undertaking
| confirm that the above information is to the best of my knowledge and belief, true and

complete. | undertake to keep the bank fully informed, as soon as possible, of all events
which take place after my appointment which are relevant to the information provided
above.
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| also undertake to execute the Deed of Covenant required to be executed with the
Bank.

Place:
Date: Signature of Candidate

Enclosures:

Wherever space is not sufficient, please attach the information as annexures in
chronological order and with appropriate cross reference.

Each page (including annexures) is required to be signed by the candidate.

Place :
Date:
Remarks of Board of
Directors having satisfied
itself that the above
information is true and

complete.

Place: Signature of the Chair of
the Board

Date:
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